Extractive Sector Transparency Measures Act - Annual Report

(® Amended Report

2

Reporting Entity Name Xtra-Gold Resources Corp.

Reporting Year From 01/01/2016 To: 31/12/2016 Date submitted 07/02/2022
. o Report Version

Reporting Entity ESTMA Identification Number |E819883 O original Submission P

Other Subsidiaries Included
(optional field)

Xtra-Gold Mining (Ghana) Ltd.

Not Consolidated

Not Substituted

Attestation by Reporting Entity

for the reporting year listed above.

In accordance with the requirements of the ESTMA, and in particular section 9 thereof, | attest | have reviewed the information contained in the ESTMA report for the entity(ies) listed above.
Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act,

Full Name of Director or Officer of Reporting Entity

James Longshore

Position Title

CEO

Date

07/02/2022

Reporting Entities May
Insert Their Brand/Logo here



Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 01/01/2016 To: 3111212016
Reporting Entity Name Xtra-Gold Resources Corp. Currency of the Report | usb |
Reporting Entity ESTMA £819883

Identification Number
Subsidiary Reporting Entities (if
necessary)

Payments by Payee

Departments, Agency, etc... .
P gency Infrastructure Total Amount paid to

Improvement Payments Payee

Payee Name' within Payee that Received Taxes Royalties Production Entitlements Bonuses Dividends
Payments2

Taxes are value added taxes. Royalties are a percentage of gold sales. Fees are permit fees. $CAD at average fx rate CAD:USD =

Ghana Government of Ghana 10,404 168,532 157,607 336,543 1.32, CAD:GHC = 3.954

Additional Notes: The report has been amended to reflect a reduction in payments to villages as they did not exceed the $100,000 threshold on an individual basis. A total of 19 villages received a total of $300,054.




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 01/01/2016 To: 31/12/2016
Reporting Entity Name Xtra-Gold Resources Corp. Currency of the Report | usb
Reporting Entity ESTMA £819883

Identification Number
Subsidiary Reporting Entities (if
necessary)

Payments by Project

Infrastructure Total Amount paid by
Improvement Payments Project

Project Name' Royalties Production Entitlements Bonuses Dividends

$USD at average fx rate

e Kibi 10,404 168,532 157,607 336,543 (18USD=4.272 Gh. Cedis)

Additional Notes®: The report has been amended to reflect a reduction in payments to villages as they did not exceed the $100,000 threshold on an individual basis. A total of 19 villages received a total of $300,054.




