Extractive Sector Transparency Measures Act - Annual Report

Reporting Entity Name Xtra-Gold Resources Corp.

Reporting Entities May

i 01/01/2018 : 31/12/2018 i 07/02/2022
Reporting Year From To Date submitted Insert Their Brand/Logo here

() Original Submission Report Version

Reporting Entity ESTMA Identification Number E819883
(® Amended Report 2

Other Subsidiaries Included
(optional field)

Not Consolidated

Not Substituted

Attestation by Reporting Entity

In accordance with the requirements of the ESTMA, and in particular section 9 thereof, | attest | have reviewed the information contained in the ESTMA report for the entity(ies) listed above.
Based on my knowledge, and having exercised reasonable diligence, the information in the ESTMA report is true, accurate and complete in all material respects for the purposes of the Act,
for the reporting year listed above.

i i i i J L h
Full Name of Director or Officer of Reporting Entity ames Longshore Date 07/02/2022

Position Title CEO




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 01/01/2018 To: 3111212018
Reporting Entity Name Xtra-Gold Resources Corp. Currency of the Report CAD
Reporting Entity ESTMA

Identification Number E819883

Subsidiary Reporting Entities (if
necessary)

Payments by Payee

within Payea that Reselved Infrastructure Total Amount paid to
Payee Name' within Payee that Received Royalties Production Entitlements Bonuses Dividends P
Payments’ Improvement Payments Payee

Taxes are value added taxes.
Royalties are a percentage of gold

Ghana Government of Ghana 25,156 355,255 137,400 517,811 sales. Fees are permit fees. $CAD at
average fx rate CAD:USD = 1.31,
CAD:GHC =3.73




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 01/01/2018 To: 3111212018
Reporting Entity Name Xtra-Gold Resources Corp. Currency of the Report ~ CAD
Reporting Entity ESTMA

Identification Number E819883

Subsidiary Reporting Entities (if
necessary)

Payments by Payee

within Payea that Reselved Infrastructure Total Amount paid to
Payee Name' within Payee that Received Taxes Royalties Production Entitlements Bonuses Dividends P
Payments’ Improvement Payments Payee

Additional Notes: The report has been amended to reflect a reduction in payments to villages as they did not exceed the $100,000 threshold on an individual basis. A total of 22 villages received a total of $241,090.




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From: 01/01/2018 To:
Reporting Entity Name Xtra-Gold Resources Corp.
Reporting Entity ESTMA E819883

Identification Number
Subsidiary Reporting Entities (if
necessary)

31/112/2018

Payments by Project

Currency of the Report  CAD

Infrastructure
Improvement Payments

Total Amount paid by
Project

Ghana Kibi 25,156 355,255

137,400

517,811

Taxes are value added
taxes. Royalties are a
percentage of gold sales.
Fees are permit fees. $CAD
at average fx rate CAD:USD
=1.31, CAD:GHC = 3.73




Extractive Sector Transparency Measures Act - Annual Report

Reporting Year From:
Reporting Entity Name

Reporting Entity ESTMA

Identification Number

Subsidiary Reporting Entities (if

necessary)

Project Name'

01/01/2018 To: 31/12/2018
Xtra-Gold Resources Corp. Currency of the Report  CAD

E819883

Payments by Project

Additional Notes®:

Taxes Royalties Production Entitlements Bonuses Dividends infrastructure fotal Amomlmt paid by
Improvement Payments Project

The report has been amended to reflect a reduction in payments to villages as they did not exceed the $100,000 threshold on an individual basis. A total of 22 villages received a total of $241,090.




