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Cautionary Note: The current Mineral Resource estimate, with an effective date of September 30, 2024, includes portions of
the mineral resources for the Mushroom, Boomerang and Twin Zone deposits lying within the area termed the “Buffer Zone”,
which encompasses the “open ground” between the existing Apapam mining lease boundary up to the Forest Reserve
boundary. Xtra-Gold applied for this Buffer Zone in the original application of extension/renewal of the Apapam mining lease /
on June 17th, 2015, and in the updated extension/renewal dated June 28th, 2019. These applications were approved by the
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Technical Comm.ittee of the Minerals Cgmmission and Ggrtiﬂed to be in conformity with thg official cadastral system introduce d 2015 LEASE RENEWAL / EXTENSION BOUNDARY "“\-‘-\_ l—:—:..,~’~
under Ghana Mineral Law. Xtra-Gold is currently awaiting formal approval of the extension/renewal. Although the Company / (Formal Approval Pending) ’\’ ‘~
has taken all legal steps to extend the lease with the addition of the Buffer Zone, there is no assurance that such approval will : -
be granted. In the interim, under Ghanaian mining law, the existing lease continues to remain in full force and effect. See the 3 ' 52 ~,
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ompany’s news release of October 16, 2024, for details regarding the portions of the MRE lying within the Buffer Zone. ?&s@’\’ ‘LO“?, ‘\\‘\0 \)“6'6
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